IRISOS

Knowledge is power.

Yield enhancement strategy «Miners»

a 24 months opportunity
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Your benefits:

Conditional capital guarantee of up to -30 %, type Low Strike

Maturity: 24 months

Currency: usD

Underlying companies:  Rio Tinto, Antofagasta, BHP

Reimbursement Triggers: Autocall trigger at 100%, starting after 3 months

Coupon Barrier: Coupon barrier at 70 %, if each stock is at or above coupon barrier, the product

will be redeemed at 100 %, coupon level at 12.00 p.a.
Payout at Maturity: Low strike at 70 %, if each equity is at or above Low Strike level, the investor will
be redeemed 100 %; else: the payout will be linked to the worst performing equity

from 70 %

Investment Opportunity 2

A focused approach

The global economy is bending, not breaking. Recent data suggest that stabilization in manufacturing is in sight.
We expect positive news on the trade front as well as a potential stimulus in China to provide the next catalysts.

Sector news flow:

Q3 Chinese GDP growth slowed to %6.0+, the bottom of the range set by Chinese authorities. We believe this is
another signal that more policy measures will be announced to support the economy in 2020.

The so-called “Phase 1" trade deal between China and the US is likely to be formally signed mid-November and
this will further support investor's expectations that the end of the manufacturing contraction is near.

An interesting way to play improving growth expectations in Asia is to take indirect exposure to base metals
through miners.

Rather than taking a straight commodity exposure, investors can buy well-chosen / high quality miners who will
benefit from a better pricing environment.

We like the long-term prospects for copper due to 1/ booming electrification needs: cities + emerging markets
power infrastructure + the rise of electrical vehicle and the need to upgrade the grid 2/ limited additional
greenfield supply

We note that miners currently trade at a discount to historical valuations despite strong balance sheet and high
free cash flow generation
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Data Quality:

97.96%

Rio Tinto is one of the largest miner
worldwide with significant exposure to Iron
Ore (60%) and Aluminium (24%) and more
than 50% of sales coming from China.

Strong free cash flow generation, coupled
with elevated levels of excess capital,

97.96%

Antofagasta is a copper mining group with
some of the world's highest quality assets,
pre- dominantly located in Chile. Its balance
sheet is very strong and free cash flow
generation should support increased share
holder return. Antofagasta is a pure-play

97.96%

BHP is a diversified mining group with
exposure to iron ore (66% EBIT), copper
(14%), coal (11%) and petroleum products
(9%). We like its strong balance sheet,
capital discipline and improving strategic
direction.

should contribute to increasing shareholder  on copper, one of our most preferred Additionally, the strong cash flow
returns and lead to a multiple rerating. commodity with at- tractive mid/long term generation  should  support current
prospects. valuation and  potential.

Guidance

Characteristics

Disclaimer

Past performance is no guarantee of future returns.

This company/fund overview has been established by IRISOS SA based on their Portfolio Management
System using end of day data from sources which are considered reliable. Because of different sources
and different datastamps used, there might be discrepancies between the information provided in this
printout and other providers. Prices and ratios have been valued at the market prices prevailing at the
date of this publication. Although prices and key input data have been obtained from reliable sources,
we do not accept any responsibility for their exactness. The assets in question in this report should be
considered as part of your global strategy, level of risk, and the maximum drawdown you can withstand.
Actual level of risks and potential returns may be mitigating upon implementation; price sensitive ratios
will change based on your level on input and may alter substantially the proposed framework. Leveraged
strategies may result in a total loss of your accumulated wealth.

Name RCB Miners

Issuing Bank to be announced

ISIN Number to be announced

Management Fee 1.25% p.a.

Performance Fee -

No assurances or guarantees

Although IRISOS SA has taken due care to ensure that the information on this website is correct at the
time of posting, IRISOS SA cannot either explicitly or implicitly provide any assurance or guarantee (includ-
ing third-party liability) with regard to its correctness, reliability or completeness. IRISOS SA also offers no
assurance that information will remain unaffected by any technical mistake (transmission errors, technical
deficiencies, interruptions, tampering by unauthorized third parties, etc.). IRISOS SA does not assume lia-
bility under any circumstances for any losses, including direct, indirect, accidental, special or consequential
losses, on the basis of this information or in connection with this information or as a consequence of the
risks inherent in the financial markets. Investors should be aware that investments are subject to various
risks, including market fluctuations, regulatory change, possible delays in repayment and loss of income
and principal invested. For this reason, a positive performance in the past is no guarantee of a positive
performance in the future. Investments in foreign currencies are also subject to multiple risks including
exchange rate fluctuations and settlement risks. The investments discussed in this Website may not be
suitable for all investors and investors must make their own investment decisions based upon their spe-
cific financial situation and investment objectives. Nothing in this Website constitutes investment, legal,
accounting or tax advice, or a representation that any investment or strategy is suitable or appropriate to
any individual circumstances, or otherwise constitutes any personal recommendation.

Yield enhancement

USD 10000
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Type of shares
Minimum Investment

Risk scale

Risk

- Capital is not protected below barrier or if the issuer or guarantor fails
- Gain is limited to the coupon payment
- The investor will not receive dividend payments from the underlying
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