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Yield enhancement strategy "Oil-Majors"
a 21-month opportunity

Strategy Summary 1
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Level of Risk Time Horizon Opportunity Asset Type On the nominal Currency
Your benefits:

Conditional capital guarantee: Up to 33 % (Barrier at 67 %), Low Strike / Discount

Issue / Redemption Price: 33.0% / 33.0 %, plus coupon

Maturity: 21 months

Currency: EUR

Underlying Companies: BP Plc (BP.L), Total SA (FP.PA), and Pioneer Natural Resources (PXD.N)

Reimbursement Triggers: Autocall Barrier Q1: - ; Q2-Q3: 95% - Q4-Q5 : 90% - Q6 and thereafter : 85%

Coupon Features: Memory

Coupon Barrier: Coupon barrier at 75 %, observation quarterly. If each stock is at or above coupon

barrier, coupon is paid; otherwise it is pushed forward and paid at next observation,
provided conditions are met.

Payout at Maturity: Low Strike Discount at 67 %. If each equity is at or above Low Strike level, the investor will
be redeemed 100 % of the investment amount; otherwise, the payout will be linked to the
worst performing eauity from 67 %.

Valuation: Bid/Ask Intraday - Follow the product on: https://www.irisos.ch/Members/Customer/Workspaces.aspx

Investment Opportunity 2

A focused approach

Oil major stock to business as usual

Due to a demand collapse in March 2020, drilling activities and production took their toll on Q2 results. While smaller operators were particularly hard hit, oil
majors, as they develop the entire value chain, were hit to a lesser degree. Calling the bottom of the oil market downturn is impossible. But we expect that as of
Q1/2021, business will start returning to the past level (remote or not) and that travel activities will have resumed by then.

Post-COVID recovery: Some sectors, such as the travel industry, have been particularly hard hit, and it will take a number of quarters for them to adapt to the
new normal. However, given macro conditions, we maintain our neutral view on the energy sector, and we continue to advocate an investment strategy that
rests on high-quality companies. As the path to global oil demand recovery becomes clearer, smaller, financially healthy operators are expected to outperform
the lareer market.

Therefore, we believe that the present window is indeed a good opportunity for risk-averse investors to lock-in a suitable income opportunity.

Company view:
BP Plc: BP runs its operations with a higher financial leverage than the peer group. Yet, given the well-diversified spectrum of its operations (geographically
and services), we think that it can sustain its operations and its dividend payments. During the past years, BP has undergone some significant re-orientations
(as a result of the Macondo spill) which resulted in some well-thought-out portfolio reshuffling. The new management generation expressed their view to
focus more on natural gas, a strategy which goes along with the focus on a 2050 zero emission goal.

Total: Total has the lowest financial gearing among the oil majors, and it has a highly well-diversified income profile. This should allow it to handle the low oil
price environment better than most peers. Total is particularly strong in Africa and is the No. 2 global producer of liquefied natural gas. It operates in two
distinct regions: Australia and Yamal in Russia, the latter in cooperation with Novatek. The company runs a highly efficient capital discipline and cost control
which has helped in the past to maintain the share price during periods of concern.

Pioneer Natural Resources: PXD is one of the leanest operators in the Permian basin, and it has the capacity to add new high-value production growth. Its
operations are highly efficient, field development is state-of-the-art, and the balance sheet is strong, hence it can endure and stay in the market, as oil prices
should remain weak for a prolonged period of time. We believe that oil prices have somehow found bottom around USD 40.- a barrel, which translates into
the fact that PXD can continue to produce above its break-even point. Longer term, the company may face some development restrictions as Democrats may
propose to stop issuing new drilling permits on federal land and meet zero carbon emission goals.
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BP p.l.c. is an integrated oil and gas
company. The Company owns an interest in
QJSC QOil Company Rosneft (Rosneft), an oil
and gas company. The Company's
segments include upstream, downstream,
Rosneft, and Other businesses and
corporate. The Upstream segment is
engaged in oil and natural gas exploration,
field development and production, as well
as midstream transportation, storage and
processing. The downstream segment has
global manufacturing and marketing
operations.
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Pioneer Natural Resources Company is an
oil and gas exploration and production
company. The Company explores for,
develops and produces oil, natural gas
liquids (NGLs) and gas within the United
States, with operations primarily in the
Permian Basin in West Texas, the Eagle
Ford Shale play in South Texas, the Raton
field in southeast Colorado and the West
Panhandle field in the Texas Panhandle.

Total S.A. is an oil and gas company. The
Company has three segments: an
upstream segment, including the
activities of the exploration and
production of hydrocarbons, and the
activities of gas and power; a Refining &
Chemicals segment constituting an
industrial hub consisting of the activities
of refining, petrochemicals and specialty
chemicals, and also includes the activities
of oil trading and shipping, and a
Marketing & Services segment, including
the activities of supply and marketing in
the field of petroleum products, as well
as the activity of New Energies. The
Company operates in the renewable
energies and power generation sectors. It
is engaged in various sectors of oil and
gas industry, including upstream and

downstream.
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Characteristics

Certificate name RCB "0Oil-Majors"
Issuing Bank
ISIN Number

Duration:

EFG International Finance (Guernsey), Ltd

CH0565568984
Maximum 24 months, early

redemption mechanism applies

Management Fee 0.5 % on the invested capital

Type of investment Yield enhancement

min denomination USD 10K

Issue size:

Risk scale

Risks

- Capital is not protected below barrier or if the issuer or guarantor fails
- Gain is limited to the coupon payment
- The investor will not receive dividend payments from the underlying

Product Launch

Initial fixing occurred 27.08.20 with an issue price of 33%; Issue Date: 14.09.2020

Disclaimer

Past performance is no guarantee of future returns.

This company/fund overview has been established by IRISOS SA based on their Portfolio Management System using end of

day data from sources which are considered reliable. Because of different sources and different datastamps used, there might

be discrepancies between the information provided in this printout and other providers. Prices and ratios have been valued at

the market prices prevailing at the date of this publication. Although prices and key input data have been obtained from

reliable sources, we do not accept any responsibility for their exactness. The assets in question in this report should be

considered as part of your global strategy, level of risk, and the maximum drawdown you can withstand. Actual level of risks

and potential returns may be mitigating upon implementation; price sensitive ratios will change based on your level on input

and may alter substantially the proposed framework. Leveraged strategies may result in a total loss of your accumulated

wealth.

No assurances or guarantees

Although IRISOS SA has taken due care to ensure that the information on this website is correct at the time of posting, IRISOS SA
cannot either explicitly or implicitly provide any assurance or guarantee (including third-party liability) with regard to its
correctness, reliability or completeness. IRISOS SA also offers no assurance that information will remain unaffected by any
technical mistake (transmission errors, technical deficiencies, interruptions, tampering by unauthorized third parties, etc.). IRISOS
SA does not assume lia-bility under any circumstances for any losses, including direct, indirect, accidental, special or consequential
losses, on the basis of this information or in connection with this information or as a consequence of the risks inherent in the
financial markets. Investors should be aware that investments are subject to various risks, including market fluctuations, regulatory
change, possible delays in repayment and loss of income and principal invested. For this reason, a positive performance in the past
is no guarantee of a positive performance in the future. Investments in foreign currencies are also subject to multiple risks
including exchange rate fluctuations and settlement risks. The investments discussed in this Website may not be suitable for all
investors and investors must make their own investment decisions based upon their specific financial situation and investment
objectives. Nothing in this Website constitutes investment, legal, accounting or tax advice, or a representation that any
investment or strategy is suitable or appropriate to any individual circumstances, or otherwise constitutes any personal
recommendation.

marketing purposes only—by no means is it a recommendation to buy/sell the product
promoted. The product is addressed for the exclusive use to investors categorized as
"professional investors" or who are intuitional investors themselves.
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