
Yield enhancement strategy "E-Commerce Growth Opportunity II"
a 24 months opportunity - Leverage: 3x

Strategy Summary

Your benefits:

Conditional capital guarantee: 

Issue Price:

Redemption:

Upside opportunity:

Maturity:

Currency:

Underlying Companies:

Reimbursement Triggers: First observation after 3 months at 95 %, then: Q2 & Q3: 94 %, thereafter and until maturity: 90 % 

Coupon Features:

Coupon Barrier:

Payout at Maturity:

Valuation:

Investment Opportunity

A focused approach

Companny view:

31%

33%

Coupon barrier fix at 67%. If each stock is at or above coupon barrier, coupon is paid; otherwise it is 

pushed forward and paid at next observation, provided conditions are met.

Capital gain: 6.45%, plus coupon payment of 17.46% p.a. (early call conditions may apply)

24 months

Up to 33 %

EUR

Amazon, Paypal, Pinterest
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AMZN:  The number and volume of e-commerce related transaction is ever increasing, and we believe that AMZN is a key beneficiary from the 

shift to online purchase behavior. AMZN is focusing on prime members who have an increased average purchase power compared to traditional 

online clients. Given this, we expect profitability to increase further over time. 

PINS: Pinterest is an emerging visual marketing platform and is well positioned to ride the wave of social commerce which should increase user 

engagement. This in turn will lift revenue growth and boost profit margins over the next few years.

The US election outcome is positive for the market and in particular for technology stocks. The political gridlock, with Democrats controlling the 

White House and Republicans the Senate, makes the break-up of FAANG and other big technology companies unlikely in the near future. On the 

back of an increased political predictability, economic uncertainty should evaporate and this should lead to lower market volatility. 

Why the combination of Amazon, PayPal, and Pinterest? E-commerce has attractive growth prospects; we estimate that LGW situates in the region 

of 15% to 20% for the years to come. Margin expansion (share price supportive) will occur in business areas such as e-platforms (AMZN), payments 

(PYPL), and visual marketing and pinning (PINS). In general, e-commerce may suffer from increased government regulation (but out of context for the 

time being), slowdown in consumer spending (but economic recovery is on its way), increased online competition, and execution missteps.

•	 If each stock is at or above the barrier, the client is redeemed at 33%

•	 Else the client gets Wof performance – 67% (minimum redemption at 0%)
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Memory

Bid/Ask live Intraday

PYPL: PayPal is well positioned to benefit from the ongoing secular shift to online payments. We expect double-digit growth figures for the next 

years ahead and this is in turn share prices supportive. 

Coupons
Upside

Oppotunity CurrencyLevel of Risk Time Horizon Asset Type

5.82 % p.a.



Heatmaps
Amazon.Com, Inc. PayPal Holding, Inc. Pinterest, Inc. 

1 to 10 to 30 to 70 to 90 to

9,99 29,99 69,99 89,99 100

Price Momentum

Analyst Revision

Relative Value

Earnings Quality

Risk Metrics

Growth Metrics

Value Metrics

Momentum Metrics

Social Media Metrics

Total [Data Quality] 91,84

12-months price probability analysis 
TP -10% -20% -30% -35%

65% 12% 8% 4% 2%

Guidance

Pay-out diagram (plus eventual coupons payment) based on issue price of 31 %
Worst-Performer 100% 90% 80% 70% 67%

Redemption 33% 33% 33% 33% 33%

Characteristics Disclaimer
NameName RCB "E-Commerce Growth Opportunity II"

Issuing Bank Leonteq Zuerich AG

ISIN Number CH0579770105

Duration:

Management Fee 1 % on the invested capital

Type of investment Yield enhancement

Issue size: USD 100K, min denomination USD 1K

Risk scale

Risk

- Launch subject to investment conditions fixed by the issuer and amount raised.
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Pinterest, Inc. is a visual discovery engine. 

The Company operates a visual discovery 

platform where users can create and 

manage theme-based image collections and 

share inspirations for their lives. Its visual 

discovery platform acts like a virtual 

pinboard, where people use pins to share 

their subjects of interest. Its offered 

platform is also integrated with image 

recognition technology, which allows users 

to take pictures to provide related 

information and ideas to the object. It offers 

online marketing services to brands, which 

allows brands to connect with people on the 

basis of their shared tastes and interests.

PayPal Holdings, Inc. is a technology 

platform and digital payments company that 

enables digital and mobile payments on 

behalf of consumers and merchants. The 

Company's combined payment solutions, 

including its PayPal, PayPal Credit, 

Braintree, Venmo, Xoom and Paydiant 

products, compose its Payments Platform. It 

operates a two-sided global technology 

platform that links its customers and 

merchants around the globe to facilitate the 

processing of payment transactions. It also 

offers consumers person-to-person 

payment solutions through its PayPal 

website and mobile applications, Venmo and 

Xoom.

- Capital is not protected below barrier or if the issuer or guarantor fails

- Gain is limited to the coupon payment

- The investor will not receive dividend payments from the underlying

Past performance is no guarantee of future returns. 

This company/fund overview has been established by IRISOS SA based on their Portfolio Management System using end of day data 

from sources which are considered reliable. Because of different sources and different datastamps used, there might be discrepancies 

between the information provided in this printout and other providers. Prices and ratios have been valued at the market prices 

prevailing at the date of this publication. Although prices and key input data have been obtained from reliable sources, we do not 

accept any responsibility for their exactness. The assets in question in this report should be considered as part of your global 

strategy, level of risk, and the maximum drawdown you can withstand. Actual level of risks and potential returns may be mitigating 

upon implementation; price sensitive ratios will change based on your level on input and may alter substantially the proposed 

framework. Leveraged strategies may result in a total loss of your accumulated wealth.

3

100

-35%

4

91,84

10 to

29,99

1 to

9,99

Product Launch

23% 15% 8% 0% 0% 0% 0%

Amazon.com, Inc. offers a range of products 

and services through its websites. The 

Company's products include merchandise 

and content that it purchases for resale from 

vendors and those offered by third-party 

sellers. It also manufactures and sells 

electronic devices. It operates through three 

segments: North America, International and 

Amazon Web Services (AWS). In addition to 

the traditional services, AMZN provides 

services such as advertising. It also offers 

Amazon Prime, a membership program that 

includes free shipping, access to streaming 

of various movies and television (TV) 

episodes.

60% 50% 40% 30% 20% 10% 0%

-30% -35% TP -10%

Maximum 2 years, early 

redemption mechanism applies
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No assurances or guarantees 

Although IRISOS SA has taken due care to ensure that the information on this website is correct at the time of posting, IRISOS SA 

cannot either explicitly or implicitly provide any assurance or guarantee (includ-ing third-party liability) with regard to its correctness, 

reliability or completeness. IRISOS SA also offers no assurance that information will remain unaffected by any technical mistake 

(transmission errors, technical deficiencies, interruptions, tampering by unauthorized third parties, etc.). IRISOS SA does not assume lia-

bility under any circumstances for any losses, including direct, indirect, accidental, special or consequential losses, on the basis of this 

information or in connection with this information or as a consequence of the risks inherent in the financial markets. Investors should be 

aware that investments are subject to various risks, including market fluctuations, regulatory change, possible delays in repayment and 

loss of income and principal invested. For this reason, a positive performance in the past is no guarantee of a positive performance in the 

future. Investments in foreign currencies are also subject to multiple risks including exchange rate fluctuations and settlement risks. The 

investments discussed in this Website may not be suitable for all investors and investors must make their own investment decisions 

based upon their spe-cific financial situation and investment objectives. Nothing in this Website constitutes investment, legal, accounting 

or tax advice, or a representation that any investment or strategy is suitable or appropriate to any individual circumstances, or otherwise 

constitutes any personal recommendation.

E.A.& O—Final terms subject to market conditions at issue date—This document is for 

marketing purposes only—by no means is it a recommendation to buy/sell the product 

promoted. The product is addressed for the exclusive use to investors categorized as 

"professional investors" or who are intuitional investors themselves.

22% 16% 14%

5

12% 7% 4% 78% 26%


