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Knowledge is power.

Yield enhancement strategy "Contactless Payments"

an 18 month opportunity

Strategy Summary
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Your benefits:

Conditional capital guarantee: 35% (Barrier 65%)
Maturity: 24 months
Currency: EUR

Underlying Companies:

Square, Paypal, Shopify

Reimbursement Triggers: First observation after Q1 @ 98%, thereafter: Q2 @97.5%, Q3-Q4 @95, Q5-Q6 @92.50, Q7 @90%

Coupon Features: Quarterly / Memory

Coupon barrier at 65% (On each observation date - if no early redemption occurred- if least
performing stock > 75% of initial fixing, client receives the sum of all unpaid previous coupons in
addition to the current coupon - in case of early redemption, future couons will not be paid).

Coupon Barrier:

Payout at Maturity: Capital protection at 65%: elf each stock is at or above the Barrier, the clients is redeemed at
33%; eElse the client gets: Wof performance - 67% (minimum redemption at 0%)
Valuation: Bid/Ask live Intraday

Investment Opportunity 2

A focused approach
If there is something to be retained from the 2020 pandemic, it is that it has accelerated shifts that were already there - such as cash to digital
payments - with all the involved parties benefiting. In other words, contactless payment means value for all stakeholders - payment providers,
banks. retailers. and consumers.

Company view:

PYPL: PayPal is using its current revenue strength to accelerate investment in medium- to longer-term strategic and product
priorities. Short-term operating conditions may become a little more challenging, yet the lasting secular outlook, the move to plastic,
should not be interrupted.

SQ: Recent data suggests:

- Stable to slightly improved consumer spending, but with progression slowing,

- The accelerated migration to online purchasing (ex. groceries) may now be abating, with ~35% indicating they are shopping this way more,
up from 28% in April 2020, but down over the past few weeks and below the 50% that indicate that their online spending is unchanged vs.
the pre-coronavirus period.

SHOP:Migital everything: The existing trend of “All Digital” should get reinforced across many activities but particularly in areas of
shopping and automation. Electronic payments systems are expected to further accelerate their sales and profits.

Top down view:

For the global payments sector, the events of 2020 have reset expectations and significantly accelerated several existing trends. The COVID-19 public-health
crisis and its many repercussions—among them, government measures to protect citizens and rapid changes in consumer behavior—changed the operating
environment for businesses, large and small, around the world. For the payments sector, global revenues declined by an estimated 22 percent in the first six
months of the year compared with the same period in 2019. We expect revenues to recover (only to a degree) in the second half of 2020, ending 7 percent
lower than full-year 2019. Over the past several years, payments revenues had grown by roughly 7 percent annually, which means this crisis leaves revenues
11 to 13 percent below pre-pandemic revenue projections for 2020. So the next thing is the catch-up.

IRISOS SA
Chemin d'Eysins 51, CP 2561, CH 1260 Nyon 2 / Switzerland - Tell: +41 22 362 93 00 Tel2: +971 559 25 26 31 info@irisos.ch 1/2




IRISOS

Knowledge is power.

Heatmaps 3

PayPal Square Shopify
1to 10to 30to 70to  90to 1to 10to 30to 70to 90to 1to 10to 30to 70to 90to
9.99 2999 6999 89.99 100 9.99 2999 6999 89.99 100 9.99 2999 6999 8999 100

Price Momentum - -
Analyst Revision - -

Relative Value
Earnings Quality - -

Risk Metrics
Growth Metrics

Value Metrics -
Momentum Metrics -

Social Media Metrics

Total [Data Quality] 75.95 97.95
PayPal Holdings, Inc. is a technology Square, Inc. (Square) is a commerce Shopify Inc. (Shopify) provides a cloud-
platform and digital payments company that  ecosystem. The Company enables its based, multi-channel commerce platform
enables digital and mobile payments on sellers to start, run and grow their designed for small and medium-sized
behalf of consumers and merchants. The businesses. It combines software with businesses. The Company offers
Company's combined payment solutions, hardware to enable sellers to turn mobile subscription solutions and merchant
including its PayPal, PayPal Credit, devices and computing devices into solutions. The Company's software is used
Braintree, Venmo, Xoom and Paydiant payments and point-of-sale solutions. by merchants to run their business across
products, compose its Payments Platform. Once a seller downloads the Square Point  all of their sales channels, including web
It operates a two-sided global technology of Sale mobile application, they can take and mobile storefronts, physical retail
platform that links its customers, both their first payment. With its offering, a locations, social media storefronts and
merchants and consumers, around the seller can accept payments in person via marketplaces. The Shopify platform
globe to facilitate the processing of magnetic stripe (a swipe), Europay, provides merchants with a single view of
payment transactions, allowing it to MasterCard, and Visa (EMV) (a dip), or their business and customers across all of
connect merchants and consumers. Near Field Communication (NFC) (a tap); their sales channels and enables them to
or online via Square Invoices, Square manage products and inventory, process
Virtual Terminal, or the seller's website. orders and payments, ship orders, build

customer relationships and leverage
analytics and reporting all from one
integrated back office.

12 month price probability analysis 4

TP -20% -25% -30% -35% TP -20% -25% -30% -35% TP -10% -20% -30% -35%

81% 11% 9% 7% 5% 84% 11% 23% 9% 7% 100% 3% 3% 10% 15%

Guidance 5

Pay-out diagram (plus eventual coupons payment) based on issue price of 100 %

Worst-Performer [ 100% || 90% [ 80% [ 70% [[ 65% [ ] 60% | s50% [ 40% [ 30% [ 20% || 10% [ o% |
Redemption [[200% ][ "200% [ 200% [[ 100% [| 65% | | 55% | 38% || 25% || 14% || 6% | | 2% ] 0% |
Characteristics Disclaimer

Past performance is no guarantee of future returns.

This company/fund overview has been established by IRISOS SA based on their Portfolio Management System using end of day
data from sources which are considered reliable. Because of different sources and different datastamps used, there might be
discrepancies between the information provided in this printout and other providers. Prices and ratios have been valued at the
market prices prevailing at the date of this publication. Although prices and key input data have been obtained from reliable
ISI N Number please ask sources, we do not accept any responsibility for their exactness. The assets in question in this report should be considered as
part of your global strategy, level of risk, and the maximum drawdown you can withstand. Actual level of risks and potential

Nam Name RCB "Contactless Payments"
Issuing Bank

Dul’atIOnZ Maximum 18 months, €a rly returns may be mitigating upon implementation; price sensitive ratios will change based on your level on input and may alter
redemption mechanism applies substantially the proposed framework. Leveraged strategies may result in a total loss of your accumulated wealth.
No assurances or guarantees
® A A
Management Fee 1.0% on the invested capital Although IRISOS SA has taken due care to ensure that the information on this website s correct at the time of posting, IRISOS SA
a . cannot either explicitly or implicitly provide any assurance or guarantee (including third-party liability) with regard to its correctness,
Type of investment Yield enhancement reliability or completeness. IRISOS SA also offers no assurance that information will remain unaffected by any technical mistake
. . . . (transmission errors, technical deficiencies, interruptions, tampering by unauthorized third parties, etc.). IRISOS SA does not assume
|SSue size: USD 100 K, min denomlnatlon USD 1K liability under any circumstances for any losses, including direct, indirect, accidental, special or consequential losses, on the basis of
. this information or in connection with this information or as a consequence of the risks inherent in the financial markets. Investors
RISk SCaIe should be aware that investments are subject to various risks, including market fluctuations, regulatory change, possible delays in

repayment and loss of income and principal invested. For this reason, a positive performance in the past is no guarantee of a positive
. performance in the future. Investments in foreign currencies are also subject to multiple risks including exchange rate fluctuations
RI S k and settlement risks. The investments discussed in this Website may not be suitable for all investors and investors must make their
own investment decisions based upon their specific financial situation and investment objectives. Nothing in this Website
constitutes investment, legal, accounting or tax advice, or a representation that any investment or strategy is suitable or appropriate
to any individual circumstances, or otherwise constitutes any personal recommendation.

- Capital is not protected below barrier or if the issuer or guarantor fails
- Gain is limited to the coupon payment
- The investor will not receive dividend payments from the underlying

Prod uct Lau nch E.A.& O_—Flnal terms subject to market eor_idltlons at issue d_ate—Thls document is for
marketing purposes only—by no means is it a recommendation to buy/sell the product
- Launch subject to investment conditions fixed by the issuer and amount raised. promoted. The product is addressed for the exclusive use to investors categorized as

"professional investors" or who are intuitional investors themselves.
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